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GT Gold Drills 53.73 metres of 10.00 g/t Au, 46.84 g/t Ag
at Saddle South

VANCOUVER, British Columbia, January 16, 2020 (GLOBE NEWSWIRE) -- GT Gold (TSX-V:GTT) (the
i Comp aaryidG TG o | dsopjeased to announce results from the final four drill holes from its 15,000-metre
Phase 2 exploration program at its 100% owned Tatogga property in northwest B.C. The drill holes were drilled at
the Saddle South Au-Ag vein system and were the only holes drilled there in the 2019 campaign (Figures 1 - 4;
Tables I and II). All drill holes have now been reported from 2019 drilling at both the Saddle North Cu-Au porphyry
system and at Saddle South.

Drill holes TTD135, TTD137, TTD139 and TTD140 (Figures 1, 2 and 3) were westerly inclined holes that were
drilled obliquely across the general east-west trend of the western part of the westerly-plunging Saddle South
mineralized vein field, from near the top of Saddle South ridge, close to where the 2017 discovery holes were drilled.
The 2019 holes were drilled at high angles to the general trend of previously drilled Saddle South holes. The primary
objective was to obtain oriented core data to better understand the controls on mineralization and to collect a
representative metallurgical sample from the target.

The results from these holes help demonstrate the continuity and consistency of Au-Ag mineralization at Saddle
South, and all four drill holes yield vein, dike and lithological data that will be critical to building geological and
resource models for Saddle South. The drill holes also confirm the interpretation that the Saddle South mineralized
zone represents a westerly-plunging vein field of sulphide-rich and local sulphosalt-bearing extensional veins and
local vein-breccias. The mineralization delineated to date defines a near-surface zone of at least 500 metres strike
length, over 100 metres width, and which can be traced to more than 500 metres below surface. The relatively well-
constrained central and western parts of the Saddle South zone are part of the larger but less well-defined Saddle
South system that strikes a further 600 to 700 metres eastward, for a total strike length of well over a kilometre.
The Saddle South zone remains open at depth, to the east, and to the west, where it appears to change to a
southerly trend.

The new data collected in 2019 from this central part of the zone will provide the necessary control for construction
of a preliminary geological model for Saddle South, once work on Saddle North has been completed. This in turn
will guide future work toward defining a resource inventory and a plan to progress Saddle South to an initial resource
estimate.

*Intervals are calculated using a 0.5 g/t Au cut-off, a maximum of three metres of internal dilution for vein-style mineralization,
with no top cut applied. All intervals are reported as downhole drill widths and are expected to vary widely, and likely range
between 20% and 70% of true width.

Highlights:

Drill hole TTD135

1 Intersected 14.80 metres @ 4.29 g/t Au, 8.53 g/t Ag, from 34.00 to 48.80 metres
0 Including 6.50 metres @ 6.90 g/t Au, 12.16 g/t Ag, from 42.30 to 48.80 metres

1 Intersected 16.59 metres @ 1.79 g/t Au, 5.18 g/t Ag, from 62.50 to 79.09 metres
0 Including 1.50 metres @ 5.87 g/t Au, 8.93 g/t Ag, from 65.50 to 67.00 metres

1 Intersected 53.73 metres @ 10.00 g/t Au, 46.84 g/t Ag, from 93.27 to 147.00 metres
0 Including 35.73 metres @ 13.45 g/t Au, 68.01 g/t Ag, from 93.27 to 129.00 metres
A Including 15.02 metres @ 24.90 g/t Au, 114.20 g/t Ag, from 93.27 to 108.29 metres
1 Including 6.73 metres @ 31.69 g/t Au, 92.89 g/t Ag, from 93.27 to 100.00 metres
1 Including 3.29 metres @ 27.52 g/t Au, 142.24 g/t Ag, from 105.00 to 108.29 metres

1 Intersected 2.59 metres @ 9.47 g/t Au, 6.30 g/t Ag, from 158.66 to 161.25 metres
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Drill hole TTD135 was drilled to the west-southwest at an azimuth of 2 4 Fand an inclination of -45 (Figures 2 and
3). The intersections reported for this drill hole excellent continuity of mineralization with adjacent drill holes and
lie less than 100 metres from surface. Together with the soil geochemical results from this part of Saddle South,
which commonly yield results exceeding 1 g/t Au, there is a strong suggestion that the system comes to surface.

The headline interval of this news release of 53.73 metres of 10.00 g/t Au and 46.84 g/t Ag is from drill hole TTD135.
It is dominated by a zone, approximately 12 metres in core length, of semi-massive to massive sulfide veining of
either pyrite-dominant sphalerite carbonate quartz pyrite veins up to 1.5 metres in core length, or sphalerite-
dominant pyrite carbonate quartz sphalerite veins that average 20 centimetres in core length. Colliform textures are
common in these veins. Approximately 60% of this central zone is comprised of sulphide-rich veins, while the other
40% is comprised of sulphide-bearing siliceous breccia, with local wall-rock fragments. Surrounding the more
sulphide-rich core are zones of thinner centimetre- and local millimetre-scale pyrite-dominant sphalerite quartz
carbonate pyrite veins, typically sheeted, which account for approximately 15% of the core by volume.

Drill hole TTD137
1 Intersected 1.75 metres @ 30.39 g/t Au, 56.71 g/t Ag, from 131.00 to 132.75 metres
Drill hole TTD137, an undercut of drill hole TTD135, was drilled to the west-southwest at an azimuth of 245 and an

inclination of -60 (Figures 2 and 3). The results, with only local high grades, confirm that the vein system plunges
westerly.

Drill hole TTD139

1 Intersected 11.00 metres @ 5.53 g/t Au, 7.88 g/t Ag, from 119.00 to 130.00 metres
0 Including 1.00 metre @ 17.40 g/t Au, 29.80 g/t Ag, from 128.00 to 129.00 metres

1 Intersected 8.00 metres @ 2.80 g/t Au, 2.45 g/t Ag, from 175.00 to 183.00 metres
0 Including 1.00 metre @ 6.99 g/t Au, 6.16 g/t Ag, from 180.00 to 181.00 metres

1 Intersected 6.49 metres @ 2.24 g/t Au, 1.27 g/t Ag from 187.00 to 193.49 metres

1 Intersected 11.68 metres @ 2.31 g/t Au, 21.63 g/t Ag, from 198.00 to 209.68 metres
0 Including 1.22 metres @ 12.55 g/t Au, 183.00 g/t Ag, from 207.28 to 208.50 metres

Drill hole TTD139 was drilled to the west-northwest at an azimuth of 300 and an inclination of -45 (Figures 2 and
4). Similar to TTD135, the intersections reported for this drill hole show excellent continuity of a very strongly
mineralized system, from surface, where the soil geochemistry indicates that the system is exposed, down to depths
of at least 100 metres, and remains open down plunge. These results, in combination with those from drill holes
TTD135 and TTD140 define a well-mineralized central part of the Saddle South zone that is continuous from surface
to at least a depth of 100 metres, across a width of at least 100 metres (Figures 2, 3 and 4).

Drill hole TTD140
1 Intersected 8.00 metres @ 1.14 g/t Au, 0.15 g/t Ag from 20.00 to 28.00 metres

1 Intersected 15.00 metres @ 5.60 g/t Au, 15.19 g/t Ag, from 35.00 to 50.00 metres
0 Including 1.00 metre @ 35.80 g/t Au, 32.60 g/t Ag, from 44.00 to 45.00 metres

1 Intersected 23.74 metres @ 4.00 g/t Au, 15.23 g/t Ag, from 53.36 to 77.10 metres
0 Including 4.36 metres @ 8.77 g/t Au, 43.93 g/t Ag, from 69.00 to 73.36 metres

1 Intersected 28.30 metres @ 6.58 g/t Au, 26.46 g/t Ag, from 80.70 to 109.00 metres
0 Including 10.25 metres @ 14.36 g/t Au, 64.06 g/t Ag, from 85.75 to 96.00 metres

1 Intersected 23.00 metres @ 1.70 g/t Au, 3.73 g/t Ag, from 119.00 to 142.00 metres

Drill hole TTD140 was drilled to the northwest at an azimuth of 310 and an inclination of -55 (Figures 2 and 4).
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firhe results from the four Saddle South drill holes, which were drilled primarily to aid our understanding of the
geometry of this near-surface gold-silver system, serve to remind of the optionality this target offers to the
development strategy of the overall project, as well as to the significant exploration potential across the Tatogga
property,0commented Paul Harbidge, CEO of GT Gold.
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Figure 11 Saddle Drill Plan View
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Figure 21 Saddle South Drill Plan View
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